Apr 26, 2000 HAL- PC
1: 03 am BALANCE SHEET

February 29, 2000
ASSETS

CURRENT ASSETS:

Petty Cash $4, 990. 29
Cash in bank 341, 758. 49
C earing 1,095.51
Certificates of Deposit 530, 000. 00
Accounts receivabl e 109, 532. 82
Al l owance for doubtful accts (2,824.75)

TOTAL CURRENT ASSETS
PROPERTY AND EQUI PMENT:

Machi nery & equi prent

Machi nery & equi pnent $1, 069. 00
Machi nery & equi prent 207, 205.01
Acc depr - Machinery & equip. (208, 274.01)

TOTAL Machi nery & equi prent 0. 00

Furniture and fi xtures
Furniture and fi xtures 32,633. 44
Acc depr - Furniture & fixt. (32, 633. 36)

TOTAL Furniture & fixtures 0.08

Leasehol d i nprovenents
Leasehol d i nprovenents 170, 521. 18
Acc anort. - Leasehold inpr. (62, 304. 21)

TOTAL Leasehol d i nprovenents 108, 216. 97

TOTAL PROPERTY AND EQUI PVENT
OTHER ASSETS:

Deposits

Post mast er magazi ne deposit 2,272.26
Post mast er Short Pai d Deposit 400. 00
4543 P. O, Inc. - Security 6, 762. 88
Deposits - @l f Presort 500. 00

TOTAL Deposits 9,935.14

Prepai d expenses
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$984, 552. 36

108, 217. 05



Apr 26, 2000
1: 03 am

Prepai d advertisi ng expense
Prepaid rent - Geo. R Brown

TOTAL Prepaid expenses
TOTAL OTHER ASSETS

TOTAL ASSETS

CURRENT LI ABI LI TI ES:
Account s payabl e

Account s receivabl e deposits
SUl payabl e

Sal es tax payabl e

Def erred
Def erred
Def erred
Def erred
Def erred
Def erred
Def erred
Def erred
Def erred
Def erred
Unf unded

revenue- - Menber shi p

revenue- - Vendor fees

monthly fees -

monthly fees - CL

ADSL f ees
schol ar shi ps

TOTAL CURRENT LI ABI LI TI ES

TOTAL LI ABI LI TIES

Earni ngs fromprior years
Current revenue over

TOTAL FUND BALANCE

revenue- - Adverti si ng

revenue- Menbership CL
revenue- - Presentation

revenue-lInternet fees
Exenpt

revenue- - HALNet CL Ex

HAL- PC
BALANCE SHEET

February 29, 2000
2,388.50
15, 900. 00

LI ABI LI TI ES

FUND BALANCE

(under) expense

TOTAL LI ABILITIES & FUND BALANCE
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18, 288. 50

ONLY



